The tremendous importance of mangrove ecosystems is in their 'provisioning' (food (e.g., fisheries and aquaculture), fuel (e.g., wood) and alternative energies (e.g., wind and wave), natural products (e.g., construction materials, sand and pearls), genetic and pharmaceutical products, ports and shipping), 'regulating' (carbon sequestration, shore -line stabilization, storm and flood protection, waste filtration), 'supporting' (soil and sediment formation, nutrient cycling) and 'cultural' (tourism, recreation, education) services (cf. Lau 2012). Of these services, the carbon captured by these 'blue' (i.e., marine) forests has received considerable attention (cf. Pendleton et al. 2012) .
Mangroves are amongst the most carbon -dense forests in the tropics, with equal to or greater above-and greater belowground stocks than terrestrial forests (Donato et al. 2011 , Kauffman and Donato 2012 , Adame et al. 2013 ).
Despite their importance and in agreement with global trends (cf. Polidoro 2010 , Spalding et al. 2010 ), Madagascar's mangroves are being rapidly degraded and in some areas clearcut for wood products (e.g., timber and charcoal) and converted for small-and industrial -scale agriculture and aquaculture.
Erosion, sedimentation and siltation from intensive upstream farming, burning and terrestrial deforestation also contribute to loss. Our analysis of mangrove dynamics, assessed using USGS-produced national -level maps (as described in Recently, the multi -faceted value of mangroves has received more attention (Alongi 2011 , Lau 2012 , Pendleton et al. 2012 . If successfully applied to mangroves, carbon finance generated through REDD+ projects could be part of a consensual, community centred approach that explores "bundling" (single payments for packaged services) or "stacking" (separate payments for each service) (as described 
